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NITHI MOUNTAIN DRILLING UPDATE

Leeward is pleased to announce the first set of drilling results from the current drill program on the
Nithi Mountain Moly Project. Two drills have been utilized during this program with one deployed
on the Gamma Zone and the second at West Gamma. The overall objective of this drilling is to
identify a large, moderate to low grade, bulk tonnage, open pit deposit.

Drilling at Gamma Zone is designed to infill between previous drillholes at 50m spacing to have
sufficient drill density in order to calculate an initial indicated resource for the zone. In addition,
holes have been planned to test the full dimensions of this moly zone.

The Gamma zone is separated from the Gamma West by faulting. The initial drilling of the margins
of this zone was completed in January and confirmed the presence of moly mineralization at West
Gamma. The current program is designed to outline the extent of this zone as a guide to more
detailed drilling such as is being completed at Gamma.

Thus far, 28 holes were completed on Gamma. Following are some of the results received:

Hole Number Intersection (m) Int((raTr]\)/aI MoS, Mo
G-07-1 81.4-142.3 60.9 0.051 0.031
including 102.7-108.7 6.1 0.105 0.063

G-07-2 11.3- 63.1 51.8 0.051 0.031
84.4-172.8 88.4 0.052 0.031

including 151.5-163.7 115 0.101 0.061

G-07-03 139.3-150.6 11.3 0.057 0.034
G-07-04 29.6- 69.2 39.6 0.057 0.034
111.9-198.4 87.5 0.091 0.055

including 151.5-166.7 15.2 0.143 0.086

G-07-05 5.2-148.4 143.2 0.054 0.032
including 81.4-118.0 36.6 0.070 0.042

G-07-06 0.0-194.2 194.2 0.051 0.031
including 69.2- 84.4 15.2 0.079 0.047

G-07-07 14.4- 63.1 48.7 0.060 0.036
G-07-08 96.9-124.1 27.2 0.051 0.031
157.6-169.8 12.0 0.071 0.043

G-07-09 114.9-154.5 39.5 0.057 0.057
G-07-10 8.2- 26.5 18.3 0.068 0.041

The results from the first ten exploration holes on Gamma West Zone have not all been received.
They will be released when available.



The moly mineralization on Nithi Mountain has been traced along strike for 1,500 metres; it still
remains open. Further along strike is the “Sigma” Zone. This zone was last drilled in 1981. Six
drillholes were completed with results similar to the Gamma Zone. In addition north of the Gamma
Zone is the Delta Zone which has only been drill tested on the west side.

Drilling operations are currently suspended for a break and drilling will resume in mid-July. This
should allow the assay results to be complied as a guide to additional drilling. At present an airborne
geophysical survey is in progress and a LIDAR survey is expected to start shortly. These survey
results will be incorporated into our data base for the project to aid in planning future drilling.

Management believes the significant progress is being made in regard to defining a large open pit
moly deposit on Nithi Mountain. The results received thus far on Gamma have expanded the
resource base along strike and the width of this zone. When the current drilling is completed in
August, a resource calculation can be undertaken for this zone.

James Davis acted as the qualified person for the technical content of this release.

For further information, contact James W. Davis at (403) 265-4077, ext.1.
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